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LQN GOO CFQT WETCEET
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' NFQUCTTQNQ FA WPC O AQT EQPEIGPEIC EIGPVHEC [ GXGPWQU BKGPVHEQU POEKQPONAU G
KP\GIPCEKQPONEU CEGTEC FG MU SWEJCEGTAU FGIC ' ( [ GN9%) ' (4 [ UNTACEK P EQP QUICU
FKERNPOU BIGPVHECQU [ UQBKONMAU JCP UEQ EWVEIONU RCTC EQPUQNMECT ONGFGEQT FG QAU
WPKECFQU N KPXAMA CEKP N FCEGPEIC [ N CEEK P UQBKONE ' WG VICDAQ VIOC DTG T
EQPVIKOWEK P J KM TKEC FG WPC FG GUOU CEKKKECFGU NQU | O KPKUM FAN94) ' (+ 5@ RNPVGC EQO Q
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FE RGIUQPON GSWRQ [ RTAUMRWAAQ NU N) TQU NOU RUDNECEKPGU[ GP | GPGICNING EQPVIKDVWEK P
FG QMU GXCPVQU C IC OWRK KO\GT [ VICPUFKERRNMPCTIGFCE &P T 7 %t x¥e|
A0 GPVQU GETRQUI  CEEKPQU PQWHIECFCU GP RGIK FKEQU FQRWO GP\QU RIEV TEQU CR\VQU
RTQ TOO QU XKKGPEKOU[ QVICU FAGP\GU SWG RGO KICP UG WKT GUC NPGC FGMGD RQ[ CODIGP\E ~* C
J CDHEQ GXQWEK P \GEPQNI | KEC GP NDU RTAUGP\CEKQPQAU [ (ZRQUKEGPQU EKGPVHECU FAN%) * (
~* C ETEEKEQ Q\P&O GIQ FG GZRQUEKPAJ VA \KECU ~9AV NJ C UEQ GNRCRGNFG MU RGIUQPCU
KPXAM CFQTOU MU RTQHEUKGQPOMEU GN RGTUQPON CFO KPKVIOWKQ [ MU GUWFKCP\GU RCTC T
EQPUCNIECEK P FGNEGPVIQ EQD QWPKECE FG KPXAM CEX P! ~5G RWEFG KEGP\KHKECT GNCRQIVG FG MU
O WGIAU C NoU BGPEFOUHUKECU[ € MU BKGPEKOU EQPGZOU EQO QMU UQEKONBU &P GNEQPAGZ\QFG QU
OMKI[ FANY%) ' (#7 ' UC KPXAM CEH P SWG HJTO C RCTVG FANVICDAG CECF O KEQ FANUCD \KEQ
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"GV \KEQ ) AM P FGTKAU QUFGFAIOWNTAU
| QFOMECF FGRCTWERRCOEH P 2 QPGPEKC 1 TON

' XONVCEK P FGNKO RCEVQ FGINQU EKENP QU VIGRKEONEU GP NQU UGE\QTRU
CEQP! O KEQUFGYQUC 4 KEC

#FQNHQ 3WGUCFC*WQ®@ *KFCIGKE #NHCTQ

' LBWACFG) G TCHC 7 PRXGTUECF FGYQJUC4KEC 5CP , QU %UQAC4KEC
UPVIQFGPXAN CEKQPQU) QHUKECU 7 PRXGIUKECF FGYQUNC4AKEC 5CP , QU %QUC4KEC
" UIBWACFG( UEC 7 PKKGTUECF FGUQMC4KEC 5CP, QU %QUIC4KEC
UPVIQFGPXGAM CEH P GP %UGPEICU/ CTRROU[ . KOPQWQ C 7 PRKGTUECF FGUQACAKEC 5CP, QU %UQAC4KEC

CFQYQ SWEUCECTQOD CP* WET CEET
4GUWOGP

. QUEKENQWPTQRKE @®MEGR TG U GPRREGAN KPOY WRGN UK URGRF®G UYICE CC
GZRQUKERGNKIFQUWTERN®® QXKOKGEBRIIUGKPWPFCEKI@RGUTCXC!
RQWPETGEKRR\DMN CEKIBCPWPRBNCPKHKECERPE WG R BDGNW G N G
GUVWFEQNWFCP NKGEUUWKRGN QKIORCEGEQP ! O KEGNDYM 6G P% Q UWIKCE C
FGUFGNWTCE,®BCRGP JCUMENWTCE'\WPCGP G X CN W GFK QR C ER/@T
OWPKEKRKGEVGHEQP!OKEQKNK\EPFQ TOCEGTR HG T GPEMICP K UV GFTLK
2NCPKHKBDCEKOPCNON VERPIOKBEGI&BNBUVWRKKPHTCGUVERWENWT
OKNNQFEEINCTEEITKEWNVWDENNQFREEINCTGET GJCDKN KRGT EXUP
OKNNQPEUNCTBIUWXKXKGPFC OKNNQPG&UNCTGEM A CNWFE OKNN QPG
FINCTG@GPEQPVTEP\OPGWG EV @T GIT C X G O GPH/GEE V R ¥ QU 6G AN Q&N V K O

C QBGGPEQPYWIQWWRE KRK®IE W G PEENCE HEEQQ UAMCEGT C\PQW U
XWNPGTRINERCNOEGBBRC NQKORCEXOBKTGEGNQIS6.Q UT G UW N VFGN
GUVWEKDGEBRQTO GEMKIR DN QWG E V GGTEILP ! O KIEGWP K E KR KIGZ RW G O M
% 6CP % Q UAICE[CRTQR QT E \VPROGPV Q F Q NGIRG K RCOEBETTE I KQP BT USWC
GPHTGPVCP HGP!OGPQU VTQRKECNGU UKOKNCTGU



'IG\VED  HEQ UENPQU6 TQRKECNEU
| QFONMECF FGRCTWEKRCEK P 1 TON

YHENGP QU VICRKEONE GP GNO CTUCTKOG GNCE. CPQ2 CE HEQVIQRKECNFGNAG
[ G\ \N PMEQPQNGGP QNEQP\EZ\QFGNEONEP\OO KGP\Q| NIDON FKOTKOWEKGP QU
QUCEKQPONEU[ \GPFGPECUNGD RQTONG

,QTIG #OCFQT #3INGBGFEEC %CNFGT!P

' UIBM@CFG( UEC 7 PRKGTIUECF FGUQMC4KEC 5CP, QU %QUCAKEC
UPVIQFGPXCI CEKQPQU) GHUKECU 7 PRKGTUECF FGUQUCAKEC 5CP , QU %QUNC4 KEC

LQN GOO CFQT" ET CE ET DNOPEC EQFGIQPUQWGIC' WET CE ET

4GUWOGP

.Q LE K E N QWPTGUR K EECCNAGURE F F K FLOQUE K G NGED P ! O KUEICIP K H K E @ \CIOXGEPN Q L
RCVTQEPBKCEQICUQEK ERIFENC WO GPRGN CHQPEGEKDEEGE CUGRGGHGE
KPXGTPCRGFRERE NV GNI@IN G T CE E PQRIGRIG GI\FG B QPG ZFQNKUV EGE O V|
FGNGKGTRQWYE K C PRFQ@U K IONNG/AE T C BE&KRY EGW V T K DOKEPK/ @ P UKGNIFEK EN Q |
VTQRKEOWGTIW EWRXG U\GKKO RCENV®MECNGPVC OKGIVIRN D NDEKENQ
VIQRKESBC W CTKOGE CRQCE HKEQRKBGN VG KHVN PVKERFGUFG

JCUVC GZCOKPCREBKUVTKDWEKYEEKQPEKEEGPFGP NIGOR QT GNEC
CPCNKNQmECVEGHTGEW GPERKICW NP WEBSN KPVGPURGEGEHKENQPGIE N
QDLGVKXQ FG GUVCDNGEGT WPC TGNCEK!P GPVTG GUC CEVKXKI



"IGMO WEQ %IKKUINO  \WKEC
| QFONMECF FGRCTVERRCEK P 1 TON

2 TORWBU\C FGWP KOFKECFQT FGWKO RCB\QFGJ WICECPQURCTCINCTA K P FG/  ZKEQ
YEPVIQOO  THEC %CTHOG

ICPTKSWG %COCEJQ®QOQPFGV%GFG Q )WNBWP $CTDQ\C %JKPEJ!
5JW 9GK %JQW %ITBKQ )!OG\ % COCEIR*KFCNIQ .G!P

YPVIQFGPXCM CEPAJ) AHWECU 7 PRXGIUKECF FGYMC4KEC 5CP , QU INC4 KEC
" IBWACFG( WEC 7 PKXGIUKECF FGYIMC4KEC 5CP , QU AQANC 4 KEC
YPVIQFGFGHPXCM CEK P P/ OV WEC2WIC[ # RNECFC 7 PRXGIUECF FGYQWMC 4 KEC
"UBWACFG/ OO WEQU 7 PRXGTUECF FGYWMWC 4 KEC
" UBWACFG' WCF WKEC 7 PRXGTUECF FGYQMC 4 KEC

OO CPFCEGFGPQ" WETCEET

4GUWOGP

'PTGIKQEGQGD®AO TKEAGPWNFC TKEGNQTY G Bo CTK®KO R CEEIQIUNTCECH
JCIGPGTCEQPUKFGTEONGWCVGTKECNGUFKFCWOCPCHWQORTGPE®R
GXQNWEBKNIRG UCQQEKEFRNQUWTCECBORGITCKPVGTUQEKQG EQH!C
EKGPV HEE®@WEQPHQ NGOG ORGTCORNCPEQECVKBEG X PFOWGE R GTE
ECODRKGEQO®RTVCOKGH\NE G UN® DFOBMWTCECRVEBTQ[GEKQPGOQDLGV
RTKPERBORTTWRNGEK E GREQ P U K IEAITER C FKJ G BN PF K T G PWIQG FTCQ L
JWTCECPPNWI GIKAG ZKE@GPVTQCH GRECTKNY EPXGUVKIEPRKIOE G
DWUEEPGTWRKPUVTWO®DWUYECRYV CHEE X G TUIFTIF HKEXKO \AGEC
TGIKIRPVGITERAN@KUVITKEQGURCEKCNGU OGNGIDF QNKKKERQXK FW C
FGGXGPOEWTTEPYBGRGTKQFQ OGFKCPVGQFGQGUVCF USKRQHKC]
VGORQTCBI\G® UVWFRQQN® PV TKIWKJIP Q E KO KEEKB\PY GRE®VGQTQNC
IGUVKEBFGUCUVIIGRRW & CODKDRBEPGHKEKNIRQDNCHRBPPGTCNEQO @
CECF OKBBBXGUVKIFR) TGBGGGURGIWGNPFKEGCOGPCENKO VEE !
FGUCTTORNNVBPOGLA®NCREEEKTR URWGRWERIN TCEGHWQTVCNGEBBNEG
IGUVKRBTKGUEBRW Q@ ECRCEKFGF CRVCERNCEHQOWPKFEWGIP GTEBNG
TGIK!P



'IGVED WEQ / GG C
| QFOMECF FGRCTWERRCEK P 2 QPGPEIC 1 TON

S&HNVTKOVWEK P FONXKGP\Q GP G\8 CNIGYEPVICNFGYQMNC A KEC /| QFACFQRQT9 GOWWN
-GPFCNN 71CNFG %CUVTQ ,CXKGT 4QFT IWG\ ;

" UIEWGC IBWGC FGUCGPECU' ZCEVAU[ 0 CWATCNEU 7 PRXGIUKECF ' WWMOVONC & KAVCPEKC %QANC 4 KEC
. CDQIOWQNMQFG' EQNMY C7 TDCPC 7 PRGIUKECF ' WWCVONC &KOMCPEIC YINC 4 KEC

MA CNFCE' WPGF CEET IQFTHWA [ " WPGF CEET

4GUWOGP

'NS8CNNGS PVIERKFG PSRN UGNTGEGOC[QFGPUKRQBNCEKQFRGEB UCT T
KPFWUY EKQONG TEIC®H R UVICE G PN EW GINQRICV T QPEWK TEW N EG K KRS PWKEG P (
ITCRORQTVGPERRTQEGRGKUVTKDMWERPPCOKPCPOUGUH THEGUVWF
GPFGUCTTRNGI\QGE B® CD N\ZHEET CEV G T RBMKKEGCREPE 8 % 1R C TEQ P Q EUGA
EQORQTVCOIGEBE@RG URNCOPWCRN®E P UW CNGUNK\ TRV GO CIPKVWI
FKTGE EIGNK G FAA3 UV CE KDEPGEQ TQNWBEEUFGWEY% 1] G P NKE®RU KR/
OQFGNNECIC I PKVWFGBIQXK G PWUL PREK UV TKDRMARK @D C D K NKGIGAE@UN
CFGO NICOC I P KV W3S QXJKRO/ QUC O D KU B KU V T K DBVANSCET Q UFGSN QXK G P RQ T
GUVWRKERQORQTVCORGPFKDGEEXCH® TGAWUVCEKQPGNK\QFRH#ICPLW
(TCKLC[PGMGTQRWGMWECPVCO CEWEERQGHKEKGPEE B TOKP GE KRG P (
XCNQUMGRIGTKQTGU®DWEEWGRCT OGNGHRD TEGOLWUOUEEDWRKGEGRGNQ T
EGTECBIQRHGTICQRBEKE ORPFBKG KT KC BREM CPIGXKGPYVWBCUKOG YV
GPGINLWUMGRVINCFGNRCT OGFEGRAQTOQPPCNQTGEBVTGOU | ou
FGRGPFKGBRNQGUVCEKWIKTK GRFEQXNKGP\GPUGPGTEQUQMWGTRGU (
FGRGPFKGBUWE VK P N KIKIUG E E RQMCN LFGN QXUKRS/ QKP F KEVE B QUK G P V
RTGFQOKPBPYGKHGPGRQTGIGWGUVCEKQWBEY P JVEGB% 1] EQPHQ TG
CNECPNCRIUV CEKDW®WGURIS % INEKTGE RKI®FQ O K FGR QBK G P BQUN TG U
(KPCNOGPWBCNIGEDORQIOKGPERPUVFGNG UV CEK¥TCPLWG\DUG B WE
GNLWWBEEDWKSBRGT OGVAGHY TJGUECNCEEPGTWPCLW WV GBUKO VT
FWTCPNV@OGUGRG RQEOECOKGPVBAWRCTRCRQENNWXK@BELT OGV'
FKUOKPW[IGPXQE@PRQUKOGERGELWUEZTGQ FGN QUK GPRGB UVGEANT CP LW
KPFKEEBRTGUGFBKICGPPQUG UPMETUIC R\ QGG  OC[QRPEWTBE&{RGPFG A
QGUVG FWTCPVG NQU OGUGU FG UGRVKGODTG [ QEVWDTG



"GV WEQ/ QI C
| QFONECF FGRCTWERRCEK P 2 QPGPEKC 1 TON

YCTCR\GIK CEX P ENO  \KEC FGNC NMKKC FQ\2 CE HEQO QIVGFGYQUNC 4 ECWUCPFQCP NI QU
EQPUVIVWKEQU

-GPFCNN 7ICNFG %CUVTQ *WIRE*KNEBIRQKYQ /CNFQPCFQ

' IBWEC' UBWAC FGUGPEICU' ZCEVOU[ 0 CWVIONBU 7 PRXGTUECF ' UVOVONC &KACPEKC %QNC 4 KEC
" UIBM@CFG( UEC 7 PRKGTUECF FGUQMC4KEC 5CP, QU %QUICAKEC
UPVIQFGPXAI CEKQPQU) GRHUKECU 7 PRKGTUKECF FGUQU\CAKEC 5CP , QU %QUNC4 KEC
UPVIQFGPXANK CEX P P UGPEICU/ CTROU[ . FOPQQ C 7 PRKGTUECF FGUQACAKEC 5CP, QU UQUMC4KEC
UPVIQFGFGPXAM CEK P GP/ OGO \KEC2WIT[ # RMECFC 7 PRKGTUECE FGUQAC 4 KEC

MAI ONFCGE' WP CEET
4GUWOGP

5QDNE&GIKPEE HEEDQ¥GH Q UMCEILG C AN N G X CEQDRX X G THIROUG U V K | CEQFR,
GMKPGEQORTGRABHQPAKKEP GGECTGEKGPVGO@ER® DNKBPEDV EBWC
GZRNRNGUVCEKNW XKQEEGNCGIK!'P GUWEVVKNKPCGVQF QISGMEC N E MG\
FGTKXE®E GUXKCEGIEWOWNRCEQRGEKRKRCERIRGTOBGREKEKQT OKP®
NGUVCENMNW XKQU[C6'.. TGURGEVKXCBEGPWRENEW T CEKAPG UV CEKIEC
NNWXKQWBGE &'.. TGURGEVEXVEGWUCPCVFWBRTEKRKVCERTEGLKNQDTT
JWCPCERELVMERGTKQFQ EQPHQT ROFEIC EQRAGEQ B QP LW FGOUYV GWN
RTKOGTREQPLWPNQOCNGT FHT QWR H T CQTTGHE K R K Y & VBVIPV K @GP ¥4 25G N
UGIWPBRGPGEN GCP NK#KENWGEGIERNKEPCLWUFGGUEONTTEZVGPRG
EQDGTWWODRQNGN QECVFG%*+425GECTCEVEWK\!. 6'.. &'.. [ & 5EQP
GUVCF UNGOROGFKCPEUKCERKIWPY PACP IKQPVEWC TWIGNPFGPERGO UG
TGNCEKQPCH QYR PN&IC TIKICN KER KO VBKETNOK Q 1UE K NFOERWH 015 NC
VGORGT GMWREK FARCOWNE CR@ N P VKERRKETTWHE60 [ NEQTTKGPVIRTFG
DCLRKXBGI%CTK®G. ,RQUWWKINERKPIN IQUIFCVPBRTGUGCHFGERVCFCOG
ENKOCV@NGAI.C6'.. &'.. &'5[ NCRTGEKRKV EBEX®Q® IKUPF G O ALEE CR V WX
X CTKCDKNKFEKRCN® ..,[ CLEQRNSN QWE CPG@B0 '015RGTRONC UQE KT
#60[ '015 KPFKXKFWCH®EBW®U AR W FRG VG T 0 KRKIUNMIF G DGN QRCV GG
'4# QCMN VQFRGTGFWE FIGEPUE OMICC R WG W B G G E Q O K XIBH® HUWKIEAGH
ECRVYWTINC T KOIK RERG PICHG CNKGWRU OGP NKERWR G TK 6 BWXK G OR®

FQPRBY KGO G[QAKURKDK NKBCB UG T X C BBQUREUV C E KQEGE®Q T Q NI |
%*+425 SWG [C JC UKFQ XCNKFCFC



'LG VGO VEROKFTQNQIKC KUIVQRQU GUVCDNGU FGN CIWC RCTV
IQFCNKFCF FG RCTA/XEGREK®!PTCN

&QGU JKIJ TGUQNWVKQP KP UKVW Z[NGO CPF CVOQURJGTKE XCI
GUVKOCVG

%IJTKUVKCP $&IWGAIKE 6GVI\MECRHCTKG 4%BPTKU 5QWNUD |

9$ . GOPK PURNGHIT( TAW Y OGT' EQQ [ CPF PNOPF ( KU GTKAU $GINP ) GO CP[
&CGRCT\O GPVQH) GQ TCRI[ 7 PRKGTUR] CHYQWC4KEC 5CP, QU %QUNC4 KEC
&CGRCT\O GPVQH) GQ TCRI[ * WO DQNFV7 PRXGIUR/ W\ W$ GNP ) GTO CPJ

5E] QQUNQH) GQUEKGPEQU 7 PRKGTUR] QHi# DGIFGGP # DGIFGEP 5EQUCPF
6CEJ PRUE] G7 PKKGTUR/ V$ GNP $GTNP ) GTO CP|

EJTKUVKCP DKTMGN"WET CE ET
4GUWOGP

'EQJ[FTQNQRICHVNK VKQH KKIP KENRK HH GU G PV BGWXCRQTCWPBM CPURE
YCVEEBTWEKEWCPWYICN[GONCPEIEP I G/ JEQPVGHE\C FFRQ XBICPIQYGXG
TGUQONBERIJ[FTONFKRERNTVKVKIQPWRIORQPBRW EZEWD GCODKIW QCWE
JKIJNPEGT\GXGPIGTEGVC KNGENN UEEQGW TG CITRBKLC KNG REGP UV T
GEQJ[FTQNQCK/EBIWZ®UIGECQUBPKPFKXKFWKE PWTDOBVVKBEQODKP
JIFTQOGVGQTQNIRKNEDYRKICVEPPQXGKIJ TGUQNPVKBRMCRWGOPF
CVOQURJICCKE Y CKN®VQRBGUW TG @MXMBYEQ O RNITWVY KB G C UIPQXR TN P
1EVQDGT6JG U WG TIGFAATCWKRRCTUKOQRKQR®T ERPGB RY QRGN N |
6JGW P WSF C VICGYG N R Q/NBCG O R QRCWV GO UK H VPG HG T GIFCEYK QR e
Z[INGOFECVORIUGTKERBTQO 1VQO * FGRGPFERIP XK T Q P OXGEPMOMND WEIU
CKVYGORTCVWAB GNCVWOKFKK[J TGUQNKRKEW QVQREGN NIGKIG C\NIGH
FQOKPQWQEKRHNWGHREG/GTEGHRQIGKE RQ TOPKEQPCPURKCGETNQWTBEL
CVOQURJIGOKRCTVKEWMNIKRIRGTKQRGTGCERG TKQFATEBTKXBROQTC
X CT K CFDONFG NQEEK U VIWT\B T EG BKVK QRER/N GFCVE®VQTEKIP QG ZRNUKS
JKIJN{CTK ODANBQ TEGRNGAMEERUQVEREQORC V&P TKECBMHTCEVKQ]
UQKNV@EIGUREBXGNWOG Y EQPUNN CKRBGFKPCP URKDG\CHWT GWBPE TV C
DOQWPBEQJI[FTQNQCHWERDITVKVKQPEPOQURIGARET QVORAECIQY G/H C\
HKPG UECTNIGC VEBEKPYGTEGRRIIQAGK CRQ T ACKRIPR W TEGHB CXBW CPE(
KORCEQP VIGCVOQURJIXTHEIKZVWEGG EQORUDRQHC OQTEQORN!
EQPEGRVWC QKOQVICOIRGENQTCNIT @@ KN QTCNKYCEOKPKOWLCNY UVQT
OQFXWYFKEGNG®RVQ TK G WHHHEWDNAGR KIE T K O K BHCTVKIWE V GVIR V CAVER V J
OQPGVJIGME®QODKPCYKQRWO EPTIRKEJ TG U QNRIKWOPQVQRGUWTGO
YKVIOQFGNNK®ENRGFPIJCPEBN WPFGTUVCRMHRANIQV UKGNGVCVKQP O
J[FTQNQIKECN RTQEGUUGU



'LG VGO VKENWCEK!P FG OQFGNQU ENKO VKEQU
IQFCNKFCF FG RCTYREKREKK!IPTCN

%O RCTCEK P FGO MFQUFGGXOWCEK P FGO GFAQUENO  \W=QUIT NDONRU
RCIC#0 THECY%FPVICN

/JCTKQ , )IOGWKU $CTDOWIQ *KFCNIQTKE #NHCTQ

2QU TOFQGP ' WWOF UKEC 7 PRKGTUECF FGUQU\CAKEC 5CP , QU %QUNC4 KEC
UPVIQFGFGPXAM CEKP GP/ OGO \KEC2WIT[ # RMECFC 7 PRKGTUECF FGUQAC 4 KEC
" UIBWACFG/ OB \KEQU 7 PRKGTUECF FGUQU\C 4 KEC
UPVIQFGPXGIK CEKQPQU) GHUKECU 7 PRKGTUECF FGUQUCAKEC 5CP , QU %QUNC 4 KEC
' ULBWACFG( UEC 7 PRKGIUECF FGUQMC4KEC 5CP, QU %QUC4AKEC
UPVIQFGPXAN CEK P P %UGPEICU/ CTRROU[ . FOPQQ C 7 PRKGTUECFE FGUQACAKEC 5CP, QU %QUIC4KEC

O CTIQACXKGT I QQ G " WETCEET
AGUWOGP

.CGXCNW CFE0'®F G NSQUWW FRC URTWEGPENK G T8 QU W FEKNKWD V KEQEQ P U KGR/
EWCPVKNREEJGLCPGS QBCV FGTGHGTGRPEMQ W UWNVEEBQQF G NRWT (
KFGPVKBRBGINIQPVP ©C[QECRCEKFEIFG RN KELCTK C ENGEO VIGRIRGE H|
%NCTCOGRWSSEFGRPFKEGRGXCNW GEKRE BEMKG P K HK E C V KNXQIUG G NG/ (
FGCJ NCKORTVCPEKWGNGEEKQPKAFKECEQWTE RV W T0F G EW C F C ONGRU
ECTCEVGTFGBWRDOER FGNQVGUVWEEQOKPEQORQ TV C CFGEE BYEEG UV C
KPFKECFEXJRWBWGTCREQTTGNGEHRIPEKFINO UNO GREGN O G FKNOB CTK C[P\
NGHDOCFGNE KUV TK D WEWK VK N K\FO\D®@UE P UW CANGRT G E K R K WOEKRBS TV \
RCVTQP&GNGEQPERIGPVTQC RCKELP NKBE®IGNGEBKRPWGRGFKFG
EQORQPGPWGWKRINGUCEEGUVEUKVGREDEXCNWEGUGOREBG OQFGN
%/+2 GPNCTGRTQFWEBHIKPEKBQVCEKQPWEESGUVECTKCDRGWGKAGLQT
OQF G NHQUG TRIEPV G TO K PADGFRXIC -V EQF QW NVKETESGFEQP S W& P EN VW
OGLODFGN®RTQFWREGP GF G H K E K\GFPB/QGT K EINK® FIGETK XG R VG | K L.IE
OGFKEGN VQFFRGUGNGERRKPRW GRIW GBE®@P VT KDOWXKLTQ NAH T G E K F IGNFC
KPXGUVKICEK!P ENKOCVQN!IKEC DCUCFC GP OQFGNQU ENKO VKE



'LG VGO SBRERCDKNKFCF ENKO VKEC UKOWNCEK!P ENKO VKEC
IQFCNKFCF FG RCTVKEXKRCEK!P

SIOWNEK P ENO  \WEC FGROVIQPAU FGEKRIEWNEK P QWO QUH TRCUCDTG# O THEC %4PVICN

(GTP P 5 GP\ 5QVQ

YPVIQFG-PXCIK CEKQPQAU) GHUKECU 7 PRKGTUECF FGUQUVCAKEC 5CP , QU UQUNC 4 KEC

HGTPCP OGP\ UQWQ' WET CEET

4GUWOGP

7PCECEVGT URGENK GGO TKREOGPVGBIBPHNW GRRKEK TEWNCE®PUH
TGIKQBCE TEGD NQOGEBGR OQGBPGTCFEGRUG E KERK PEKU GR N C P \GBG\OBI C
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Q VKRF GEKTNERE KTB EW TTWPGR W G F5GJ V C D NTGEENTTE KQPWGB® VACVTQPG |
EKTEWNCEGTRBEKRKVGEKOROBNEKP OKAEG UVVRDEEKTE W NTE K NRETLL
EQORNGHREWEERQPHGUKECNONCTIRGO&NVKRNECNGWRCEKQ VGOBWT
EQPVTQWXFGECPKUBPGRI G E KR K VEKEIGER) V C D NGENGCE KRR T KBV NE
QEWTTGREIQ®RICVTQPIMEE® TGEKRK\GIAKIET WP CGTCOKGRETCG XCNWC|
FGOQFGNENKO VIRHEPERRBENGW GRTGUGPFGNEQRPF Q EGU®NG X CORRINGAC
FGVGTOKPEIRKAP GUWRRPGPHERCTGUGWRERPLWPEQRCVTQPG&EWKTEWN C
GZVTC FGRECORGGXKGPWR J2CFGNGCP NRGHKUY UGG X C N&W
TGRTGUGP@CEKNKOWNCERGRBGAL': %14'0QFGNIGU%/ [ 4'/1 EQP
TGUQNVGEMREHEIGCMO UKOWNCEK®PLEGR' : OQFGNO+ 4% # EQFGUQNW
FG MO[ NCUUKOWN CEK®®H GUW U CFOQOBQPFKEKRIEGBVQREDOQFE G L
UKOWNCEK®®PIG&':'UV @G TOK&GCNWECAP CP EXEV G P&PXO KO W N CFEGN @ L
RCVTQFGHKTEWNGEXOREN CTGFWEEKGBUECRICP OKEQUTGUWNVICGR
EQJGTGPVMITPNQ@DVGPKERWG TKQTOBRPYBF RCVTQB®U J2C RCTEC
UKOWNCERQ®GUW&': %14EQPAGI%/ 'URGE HKEG ODIGP&RTGUGP FGEK!
FKP OKEGRCVTQPGRIGPEIGPEKRCNOGPQOER) FGNRQUDCNG U2 [ NOGFWEE
FGGUE®PNEOGLQUWUVCPEK CAFIGP M®& CTKC D KNKFRGTAIMR TG EKRK GO
OGLJTBGRTGUFEGRQYEQUQBENGWOGLQTGRTGUGPXHTIPK CD KN &PRRFGNQ L
RCVTQPGEKTEWN CEXKORG U W N \RIFTUOK WFR NG USIG TTCOKRBE VIC E GNP C
UGNGEEK!P FG OQFGNQU INQDCNGU FG %/+2 RCTC JCEGT RTQI[G
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.CROPEKRTGUGRWVRTQHWPFK\UKEKXPFTKEDO NCHEQPFKEKQOBKGP V[CI
ENKO VERVBIC X QTGEXKG DGR IGPFERK@®NCFGNCPIQUAR G P% QUAKE U
EQORQ®H GENGW WG P! 0 GPRI T Q EKGECWHV C T T KER)IP RIFH C WGV CRIT EVKE
FGOGOQTREDNKEWNVRIRWRNGUCTTQ NNPE EEQ ORK F C FRG6 K G TSNCC P E C
.NCPQCPFE@ CTVEGYU REGUCRCTKEKPRNCEGFGRGT FREKO QP ' PKEWD
PWGUWTQUCOKUORQPGEHE® CUEPNPEQPHNWGPERG®U VW FIGAQDK G P
%KGPHBIGEPQNGOREKGF®£65 LWPEQPFGNGPHQ SE® UVTWE ¥KX UKW/ Q
#ODKGPVWV@N|[ EQPNQGUVWFXKQUV ! TKEGNICOGOQTKE/ RTQHWPFKGEN
EQPQEKOKGRWHC URGGUVWEWOGWGUETCON EWNVRIRWRGEQOWPKF C
TWTCRWGPGEUBGTKCOGEBRGTEWNEFRNCVT EBZVEOGEXGPEQKO VK
GZVTGOQU
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2CTREQPUEKNENRGUEHQUVGPXKEBRNBQTVECVGRCAIGQP FWE PKOBG
1Z IGP@X/1 [ CNTGFEEQCRK NV T C E BDEGUP GAC EH K E DQ R KIETKNG P% QN \
AKEOGKCPWGP NKEGRGTHRKBGAORG T CWAMNIKP KPR KFQE IGPQUECVQ
WV K N K\EFEQUUMT C D 8 W@ TTGE Q N G EFME FQBKGEI G T GEPG/GRIC EGKP X G U VK I (
QEGCPQITGHERCTIGRQPVKPGBXNCE HREQQUAMCEGPVTG | WV KNKN\C
W P68 QORGTHKRGEQT OGWIQKEQUEQNW GRTIW P IGP G TWC® D U G F WIC
GZ QFKUWGEKUOKPWPFWCNORPNGTQHW P RICRGNEY GTO QENWRBOW
EQPEGPV TRKEKKP W] ®WT RKFCO G RBG O CPBEIBCP F K E OPE DG U G P BXT/ <

[ KGPEEWOGPNKMGTCOGRPEER TRUQHW P F KFOFOAG P XIG PV KORANFGN C
1/< EGET{ CNTGF G EBQCHKNOKTIPHOWRGS O [ NRTQHWE BKG FKEGXICNQ P K O C
FGQZ IGFRUWGINWEE O 5GECNEWNTEEM G TG BEHRCE KKGNGUGFKEKQ
TGCNK\GRIM®U V C E KEFPTEECAN CHK NV T C E BDE\GLP QF G U R GBNCQG FKEK Q
GANGUVCBEXRECHQDGEEN®YW TOKRGBGTCHW®&®D UG WPIOC[QXCTKC D KNK
NCOPQOCNGQZ IGFEGPVAGN E CREGOG\ENTKGPVS®BCLNS/ GTOQEMNWR
XCNQTGU UG OCPVKGPGP GUVCDNGU [ CNTGFGFQT FG EGTQ

2CNCDEROMPQZKERNCDQTKEKXGA PCEKAQPREBLGPV HBENVTC FICQBY A P
O TIGPGU EQPVKPGPVCNGU RGTHKNGU FG %6&
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'UVBTCDPGP XG UV K IBEKRENIGEU VKO CERGITGE KR KRCBDR!@T E K @DGR
RTQFWHTCYGNKVANL( +PVGITCWENK UCVAGNNKGG QRNQDCNGEKRKV
IGCUWTGO®PEZANNPGPEQORCTCERMRCOGFKEKQ@PREWR G T HBKEP KR
GUVCEK®DPGCAQTQNCMEQGO VKEOUSP% QUACEINGUVWFEGPVIREEKHGTG
GUECWGOR@GUINC DIQFKQFEQTRRC\QEP CNREY BCER TG EKR K V¥ QE KFRG

C QU.QUTGUWNVTCWGQUVSBORGN-/'4) % (VKGPE® QDG GUVKNBTGEKRKYV
GURGEKCN®GRVEQE®W QRQITEATRNGDEETQENKIOXGTEQQO GMNCNN
%GPVTCONE HKEQT#WP SWE0W/'4) % ( ECRVWT® CP G TEH G E VWXEK EN
GUVCEKQPCRVGOUR GBI P KNU KGN C T RN C\@W G UNKO K V C EKIQIP& H K EG RO
GUVKOCEGIPOQPVOGRTGEKRK\2CHIG)GPEQP XGEWGEQUF® T C EKCM V
KPVGPUIGNEF4) % (VKGPEGQDTGUWDEGPVFGRTGEKRKVETHEGPR BOLE
UWDG UWQID® PV GBG XGRWFGRTGEKRK\GLBKI®V KEIRNTO G[Q TFGN CW P C L
CPCNK\CHFO@UWOU UFGUVQECPHNW GBEREV QGQUT HKEQOEEQPHKIW T
QTQIT HEERCBKHG TG RHEXKETUX CBCY N®BCVQICVGNKVREOBG F K E K Q@GPFG
UWRGTHKBEKXGWD TEEGEGUHKRERENKFCEKQPGNEGAN KD T C BRRBEURICHC
GRTQPMWEW NV NKVQENNCWURPUKGNGPRQTVFRERCNKLONUNVGIK QP C
GKRGITEGOCPGTCUU!NKRQBECV@GPUWRGTHRICHIOG L Q NIR T G E K WFKGNPC L
GUVKOCEKQPGU UCVGNKVCNGU

































